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The data on corporate bonds are used as a benchmark for the true distribution of credit ratings that are based on economic fundamentals.

	 The economy of Lithuania is the largest economy among the three Baltic states. Lithuania is a member of the European Union and its GDP per capita is the highest in the Baltic states.
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For example, on a "per capita" basis, Ireland is one of the most leveraged economies in the OECD, while on a "% of GDP" basis, it is rapidly de-leveraging.
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